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FIRST REACTION 
INDIRECT TAXES

No Change In Excise Rates For The Corrugated Industry 

EXCISE 

Excise Duty Peak Rates – 12%
Other rates remain as before – 6% 

There is no change in the rate of Primary Education cess & SHE cess which remains @ 2% & 1% respectively.
SSI EXEMPTION LIMIT

NO CHANGE FOR THE INDUSTRY  
The SSI Exemption Limit, under Notification No. 8/2003 C.E continues upto clearances of Rs. 1.5 Crores in a financial year; eligibility criterion of preceding year remains at Rs. 4.0 Crores.  
SERVICE TAX 
NO CHANGE FOR THE INDUSTRY  

· Service Tax Rates continues @ 12%
· There is no change in the rate of Primary Education cess & SHE cess which remains @ 2% & 1% respectively.
· Services provided by a goods transport agency continues to be exempted by way of transportation of –

· goods where gross amount charged for the transportation of goods on a consignment transported in a single goods carriage does not exceed one thousand five hundred rupees; or
· goods, where gross amount charged for transportation of all such goods for a single consignee in the goods carriage does not exceed rupees seven hundred fifty;”
CUSTOMS DUTY

NO CHANGE FOR THE INDUSTRY  

No Change In Customs Peak Rates, remains at 10%

Customs Duty on import of waste paper continues to be exempted
CST – NO CHANGE
INCOME TAX

For Individual Tax Payers Personal tax exemption limit raised to Rs 2.5 lakh from the current Rs 2 lakh.

Personal tax exemption limit raised from 2,50,000 to Rs 3,00,000 for senior citizens

Investment limit under Section 80C increased from Rs 1,00,000 to Rs 1,50,000
Investment allowance at 15% for 3 yrs to manufacturing firms which invest more than Rs 25 crore in plant and machinery.

GST & DTC EXPECTED SOON
Mandatory E-Payment of Excise for Assesses w.e.f 1.10.14
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